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Taiwan's Macroeconomic Forecasts

2009 F74:8] 2008+F 2009% 20104
Year 2009 Quarterly Annually
1% %2% 3% 4% | Kma FEAME AR
Q1 Q2 Q3 Q4 2008 2009 2010
GDP, GNPE 4%, #7% % +1&70(20015 %), GDP, GNP and Major Components, Billions of 2001 NT Dollars
4§ ¥GDP, Real GDP 299193 308039 326727 328477 13089.72| 1262436 13,089.97
E %, yoy(%) -10.24 -6.12 -1.92 448 0.06 -3.56 3.69
§ FGNP, Real GNP 311487 315290 333181  3,364.80| 1339590 12964.38| 1344991
E 5%, yoy(%) -10.57 -5.28 -1.40 4.98 -0.01 322 375
A 4 I 35GNP, per capita GNP 404130 387803 410628  4,169.24| 1755812| 16,194.85| 17,119.40
g%, yoy(%) -14.07 -11.28 -7.82 3.46 147 -7.76 571
% [ %, Private Consumption 1,906.78 1,661.60 1,850.97 1,719.75 7,126.49 7,139.10 7,252.36
£ 4§ %, yoy(%) 141 -0.49 154 117 -0.30 0.18 159
775 ~ 454, Total Fixed Investment 342.09 479.45 508.06 563.84| 2180.92| 1,89345| 1,989.17
E B %, yoy(%) -33.80 -17.65 -10.40 9.50 -10.61 -13.18 5.06
% Y F, Private Fixed Investment 246.24 337.92 358.61 357.47| 166383  1,300.23| 1,385.95
E %, yoy(%) -41.00 -28.11 -19.32 7.69 -13.47 -21.85 6.59
M g Rk 1, Exports, gdsserv 166848 204071 29984 208263 8949.15| 7,991.67| 8597.89
E %, yoy(%) -27.15 -15.38 -4.24 6.80 -0.03 -10.70 7.59
P BB IRGE2 ﬁ%l ~, Imports, gds+serv 120144 145396  1,680.70 151530 6,682.73 5851.40|  6,297.48
E B %, yoy(%) -30.92 -16.67 -5.83 7.17 -3.98 -12.44 7.62
H v B85 8 Other Macroeconomic Variables
74 B 0 o (fob, &% <), Merchandise Export(fob, US $bn) 405.43 479.69 572.59 54419| 255629 200191 2,226.57
# s %, yoy(%6) -36.65 -31.97 -18.10 6.28 3.63 -21.69 11.22
74 B iz v (cif, 2 =), Merchandise Import (cif, US $bn) 320.60 409.03 544.56 476.19| 240448 1,750.38( 1,951.65
# s %, yoy(%) -47.16 -37.83 -21.37 6.47 9.67 -27.20 11.50
GDP-T: jgt 45 ##, GDP Deflator (2001=100) 100.98 93.41 95.09 95.43 94.28 96.23 96.44
# e %, yoy(%) 414 2.26 1.20 0.62 -2.39 2.07 0.23
§ 84 1 4538 Wholesale Price Index (2006=100) 99.88 100.17 106.51 105.56 111.95 103.03 106.75
# b %, yoy(%) -9.84 -12.70 -9.26 0.63 5.15 -7.97 361
if' % % # 1 4%, Consumer Price Index (2006=100) 103.41 104.01 105.65 106.22 105.39 104.82 105.58
# e %, yoy(%) 0.00 -0.84 -1.02 -0.28 353 -0.54 0.72
M2 §; % % & (P - ), Money Stock (M2) 28,230.49 28,622.04 28,226.87 28,666.54 | 26,820.14| 28,438.73| 29,807.23
£ 555 %, yoy(%) 6.54 6.98 593 472 267 6.04 4.81
4 %03 Am S (37 4% <), Exchange Rate(NT$/USS) 33.98 33.13 33.47 3341 3153 33.50 32.87
# e %, yoy(%6) -7.78 -8.83 -7.34 -1.30 3.98 -6.23 1.87
31-90= #p 75 ¥ 4 & 11, 31-90 day Commercial Paper Rate 0.32 0.17 0.32 0.61 192 0.36 0.95
# e %, yoy(%) -84.10 9151 -84.58 -60.69 0.96 -81.45 166.00
% ¥ % (%), Unemployment Rate(%) 5.62 5.84 6.01 5.83 414 5.83 5.68

FoAL kR EEANT T B SAVE Y Y > 2000£7 0 17p -

Source: CEF, CIER, July 17, 2009.
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Table 1. GDP Components by Expenditure
FEGPE § KL h 2 AR F
Real GDP Expenditure & Growth Rate
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1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Year
(— Private Consumption | E— Private Cap. Form. —— Govement Consumption o Govt. Cap. Form.
DN Pb. Ent. Cap .Form ] Net Export GDP Growth Rate
o 2 o
AR E NEALKT | PR EBRD PR FRE SR §
GDP Private - Government
% . Private Spe. Gross | Exports of Goods and Imports of Goods and .
13 s B GDP Consumption : - - - Consumption
& A v E dit Fixed Cap. Formation Services Services E dit
= R % (7 & xpenditure xpenditure
Economic | 1 @ =) o o o o o
Year  Growth ' O T A T S A B A A St )
& GDP Annual Annual Annual Annual Annual
Rate (BiLNT$) GDP GDP GDP GDP GDP
Quarter % /GDP Rate of /GDP Rate of /GDP Rate of /GDP Rate of /GDP Rate of
(%) %) Change %) Change %) Change %) Change %) Change
ML) ’ (%) ’ (%) ’ (%) ’ (%)
1998 4.55 9,238 58.85 6.19 15.84 13.24 47.19 2,77 46.16 6.72 15.16 3.65
1999 5.75 9,641 59.71 5.51 15.20 1.01 47.32 11.71 44.81 453 14.13 -4.33
2000 5.77 10,032 60.68 4.59 16.65 15.61 53.75 18.86 51.56 15.04 13.87 0.71
2001 -2.17 9,862 62.15 0.67 12.36 -26.83 50.32 -7.76 45.07 -13.02 14.24 0.53
2002 4.64 10,293 61.06 2.60 12.48 6.68 52.89 10.63 45.80 7.13 13.90 2.06
2003 3.50 10,520 60.39 1.48 12.70 3.65 57.03 10.38 49.69 8.08 13.87 0.57
2004 6.15 11,066 60.72 4.46 16.51 33.05 63.06 14.40 59.68 18.88 13.24 -0.54
2005 4.16 11,455 61.31 2.99 15.86 0.31 64.24 7.62 60.01 3.77 13.08 1.08
2006 4.80 11,918 60.23 1.76 16.22 3.57 69.68 10.26 64.04 5.62 12.63 -0.42
2007 5.70 12,636 58.90 231 16.26 3.25 73.48 8.82 65.99 3.79 12.10 0.92
2008 0.06 12,341 61.56 -0.30 15.19 -13.28 74.38 -0.03 69.78 -3.98 12.64 1.14
2009 -4.04 12,068 62.19 0.21 11.38 -27.43 63.56 -11.90 55.77 -14.65 13.26 331
2010 3.92 12,517 61.59 1.87 11.49 3.16 69.84 10.98 61.76 10.71 12.73 -0.93
2008 4 -8.61 2,982 61.10 -1.69 12.71 -31.51 64.35 -19.24 58.45 -21.40 13.86 2.17
2009 1 -10.13 3,034 65.20 -1.59 9.85 -40.58 52.45 -27.86 42.98 -33.06 13.99 3.68
2 -7.54 2,862 60.81 0.36 12.36 -33.35 64.61 -18.36 55.54 -19.44 12.30 1.49
3 -3.52 3,071 63.10 0.43 11.73 -26.23 67.09 -10.47 61.03 -13.00 12.79 3.39
4 5.49 3,101 59.61 1.89 11.63 -4.35 69.95 13.15 63.29 11.82 13.88 4.52
2010 1 8.10 3,223 63.23 2.13 9.85 5.90 62.83 24.35 53.81 25.44 13.13 -0.71
2 4.51 2,975 59.99 1.75 12.40 1.94 72.68 11.96 63.05 10.71 11.96 0.47
3 2.03 3,163 63.30 2.67 12.11 4.49 71.24 5.80 64.52 6.21 12.31 -1.39
4 1.43 3,156 59.72 0.86 11.69 0.86 72.92 4.91 65.89 4.26 13.47 -1.83
FTRKR FiRiiie ¥ FARLEY FRAEHRF M7 FH P ARG o BB REARNT I F o
= DR R L R AL o A R GDP NI R S A T K - 3R & B A e AR
Source  : DGBAS, Executive Yuan, "Quarterly National Economic Trends, Taiwan Area, ROC

The Central Bank of China, Financial Statistics, Taiwan District, The Republic of China
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Total Foreign Reserves & Per Capita GNP
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\ — Foreign Reserves GNP Per Capita GNP \
SEFTEHIRTF FRE LT G EIRGE I e S E
Public Enter. Gross Fixed Government Gross Fixed 7 p i‘a Net Factor Income From 1 j5,5
# . ; : ; Increase in Stocks = h s R
d Capita Formation Capita Formation Abroad GNP ERE
k- (% %) (" R%=)
Year i EFE i EFE i %f_rf*j i EX Per Capita Toézt:s';?\::;gn
& GDP  Annual Rate. GDP  Annual Rate.  GDP A g,, . GDP  Annual Rate of GNP illion of
Quarter (1996 # i 1) US$ (Billion of US$)
/GDP  ofChange = /GDP  ofChange = /GDP N IGDP Change (US$)
(%) (%) (%) (%) (%) (1996=100) (%) (%)
1998 2.40 4.49 5.42 -0.29 1.30 118,911 0.74 -24.87 12,773 86.6
1999 2.56 13.33 5.36 4.10 0.52 51,674 0.94 3172 13,737 106.2
2000 2.33 -2.96 488 -4.05 -0.60 -58,262 1.39 52.36 14,721 106.7
2001 2.38 1.43 4.63 -6.42 -1.00 -98,959 1.95 37.74 13,348 122.2
2002 2.20 -1.23 3.88 -12.71 -0.61 -60,948 2.36 26.52 13,604 161.7
2003 2.08 -3.94 3.83 -1.26 -0.21 -19,224 3.13 35.95 14,012 206.6
2004 1.64 -18.15 3.72 -5.78 0.78 78,446 3.36 11.48 15,156 2417
2005 1.79 16.20 3.63 -1.92 0.09 9,286 2.54 -23.32 16,113 253.3
2006 1.60 -7.86 343 -7.39 0.26 32,161 2.62 6.29 16,532 266.1
2007 1.58 1.42 3.27 -5.28 0.39 46,409 2.63 511 17,299 270.3
2008 1.66 -2.32 3.76 0.37 0.59 42,735 2.69 -2.92 17,542 291.7
2009 1.74 0.20 4.47 21.48 -0.81 -76,638 2.94 7.65 16,280 -
2010 1.76 3.57 4.24 -3.73 0.10 10,377 2.79 -2.56 16,977 -
2008 4 2.36 -6.39 5.22 7.98 -1.16 -21,945 2.27 -11.89 4,021 291.7
2009 1 1.20 -25.97 3.22 13.31 -2.94 -68,676 4.37 -17.78 4,061 300.1
2 1.61 441 4.26 24.01 -0.41 -9,607 2.89 66.63 3,871 3211
3 1.59 4.40 4.69 34.40 0.05 972 1.97 15.71 4,143 3322
4 2.53 11.56 5.65 14.93 0.03 673 2.56 17.73 4,205 -
2010 1 1.37 20.14 3.02 -1.23 0.39 9,239 4.28 3.12 4,441 -
2 1.59 -0.07 4.06 -3.86 0.37 8,610 2.78 -0.85 4,036 -
3 1.59 1.47 4.36 -6.75 -0.40 -8,126 1.53 -20.67 4,235 -
4 2.51 -0.06 5.55 -2.40 0.04 654 2.54 -0.26 4,265 --
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Table 2. GDP Components by Industry
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2000 2001 2002 2003 2004 2005 2006 2007 2008
Year
‘ — (o ] —/4 | E— e — GDP
Agriculture Manufacturing Other Industries Finance & Insurance Other Service Service of Governmt GDP Growth Rate
& ¥ Sector
B B I ¥ Industries I
e Y GDP  Agriculture Hunting &3t BE 2ECE BRE REMAE
2 ‘GDP, Ak F Forestry & Fishing Sub Total Mining & Quarring;  Manufacturing Construction Electricity, Gas &
ES CGESs GDP Water
Year  FH%T)  Rateof ER T . ER T ER T ER T ER T
& #%9041%1&  Change  4:GDP Annual 4:5GDP o E 45GDP  Annual  45GDP  Annual  45GDP Annual  45GDP | Annual
Quater  $t%GDP (%)  JGDP Rateof /opp ~MUAIRA® Loho  Rateof /GDP Rateof /GDP | Rateof = /GDP = Rateof
(Bil. NT$) (%)  Change (%) of C;ange (%) | Change | (%) | Change (%)  Change (%)  Change
(%) ) (%) (%) %) %)
2000 10,081 5.77 1.85 121 29.22 5.77 0.40 -6.52 | 24.02 7.33 2.86 -4.56 1.94 6.50
2001 9,862 -2.17 1.85 -1.95  27.62 -7.51 037 -10.24 2273 -7.44 255, -12.58 1.97 -0.35
2002 10,281 4.25 1.86 474 28.05 5.88 0.36 1.46 2341 7.38 2.37 -3.41 1.92 1.40
2003 10,634 3.43 1.80 -0.06  28.14 3.77 028 -19.14 23.80 5.15 2.16 -5.58 1.91 2.72
2004 11,279 6.07 1.63 -4.09 . 29.36 10.64 0.26 -2.80 1 25.01 11.49 222 8.98 1.87 391
2005 11,740 4.09 1.44 -8.07 . 29.99 6.34 0.24 -454 . 25.70 6.96 2.16 1.20 1.90 571
2006 12,376 5.42 1.45 6.08 3037 6.76 020 -10.79, 26.14 7.20 2.18 6.68 1.85 3.03
2007 13,082 5.70 1.34 -1.90 0 3141 9.31 0.20 792 27.29 10.36 2.13 3.15 1.79 1.88
2008 13,090 0.06 1.32 -145  31.01 -1.21 0.18 -9.60  26.99 -1.06 2.07 -2.55 1.77 -0.96
2007 3 3,367 7.02 1.17 -1.49 33.29 10.80 0.19 8.83 29.07 12.12 2.06 2.13 1.98 2.37
4 3,440 6.35 129 -16.89 3230 12.98 0.21 1242 28.27 14.98 2.08 0.58 1.74 -0.40
2008 1 3,333 6.25 1.20 -4.61 . 30.89 11.19 0.21 11.82  26.90 12.24 2.08 3.36 1.70 5.24
2 3,281 4.56 1.43 -5.78 3139 8.26 0.19 -9.41 27.32 9.29 2.19 1.44 1.69 3.76
3 3,331 -1.05 1.16 -1.96 . 33.50 -0.43 0.16 -16.82 29.41 0.12 2.04 -1.79 1.89 -5.54
4 3,144 -8.61 151 6.86  28.12 -20.43 018 -21.90 2416  -21.89 199 -12.76 1.79 -5.65
2009 1 2,996 -10.13 1.30 -2.66 25.26 -26.51 015, -36.41 2152 -28.09 188 -18.95 1.71 -9.70
2 3,034 -7.54 1.49 -3.86 27.53 -18.89 016, -22.63 2369 -19.84 201, -14.87 1.67 -8.33
THRR  THRIFR > PEFREZEREARERH QLI FR
3 CBEALRLBAGERAEE BUTRBAES  HREMRFIRHMIIFESHEELES » UARF
MG EHZ A RELBES > HAL O BB ER > ARZIARTRSEFZMERARIIARE
Source  : DGBAS, Executive Yuan, "Quarterly National Economic Trends, Taiwan Area, ROC".
Note : Import duties, Value added taxes and imputed bank services charge, are not shown in the table.
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92 (2003)

Agriculture

19%
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12.6%
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24.6%

Other Indust
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19.6%
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36.9%
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97  (2008)

Agriculture
14%

Service of Governmt
10.8%

Manufacturing
27.8%

Other Industries
4.1%

Finance & Insurance
18.6%

Other Service
37.4%

GDPF A1t} AL B -

Note: Import duties, Value added taxes and imputed bank services charge are not included; therefore the percentage is different from the table.

A% Sector
T . # FIEIRIE 2. A
JRF% % Services .
i FORIRAE ALY flBEL y
e A 43X A R PRAY
B4 5% e, ol r LA
& da [ £ b iR Producers of Producers of = |
ke ortati Wholesale & LA # 4 ¥0ther  Government Private NonProfit DOMeSC Services
o Transportation . . . fH hold
% Sub-Total Storage & Retail Trade Rest.| Finance Insurance  Services Services Services to Of Housenholds
Voar Communication & Hotel Real Estate Households
&
Quarter EHE L, EHE =5 % & % EEE EEE EEE EFTE
i=GDP Annual GDP Annual | i-GDP Annual | {+GDP Annual | i-GDP Annual {+GDP Annual i-GDP Annual @ {+GDP Annual
/IGDP  Rate of Rate of | /GDP Rateof: /GDP Rateof: /GDP Rateof /GDP Rateof /GDP Rateof: /GDP Rate of
/GDP
(%) Change %) Change: (96) Change (9) Change: (9) Change, (9) Change: (9) Change (9%) Change
(%) ’ (%) (%) (%) (%) (%) (%) (%)
2000 53.78 6.25 6.17: 1150 18.43 6.85, 18.54 352 1045 9.10, 10.87 3.56 0.40, 14.99 0.71 5.31
2001 55.07 0.17 6.45 229 1828 -299 1897 0.10 11.36 6.37 | 11.38 2.47 0.42 4.25 0.75 3.63
2002 54.73 3.60 6.53 5.49 . 18.09 3.15 18.78 3.17 . 11.40 452 11.15 2.15 0.44 8.31 0.74 3.09
2003 54.73 3.44 6.56 395 17.90 238 19.01 470 11.33 287 11.13 3.24 039, -854 0.72 1.08
2004 54.51 5.64 6.65 7.48  18.13 7.42 18.68 425, 11.22 501 10.64 1.35 0.38 4.50 0.70 3.18
2005 54.52 412 6.65 418 1861 6.83 18.30 198 1131 493 10.32 1.01 0.39 5.27 0.72 6.37
2006 54.15 4.69 6.55 374 1874 6.19 17.92 321 11.48 6.97 9.86 0.70 0.37 2.10 0.74 7.85
2007 53.95 5.33 6.33 216 18.63 5.07 | 18.07 6.58  11.59 6.73 927 -0.61 035, -1.50 0.73 4.88
2008 54.38 0.85 6.38 091 18.70 0.44 , 18.06 0.02: 12.09 4.34 9.33 0.72 0.38 8.71 0.76 3.68
2007 3. 52.00 6.41 5.93 231, 17.38 556 17.80 9.06 11.63 0.28 9.55 0.48 0.35 4.03 0.70 4.92
4! 53.62 5.19 5.96 254 19.66 541 17.39 6.62: 11.25 -0.59 870 -3.29 0.35 0.42 0.67 4.75
2008 1 55.20 4.88 6.81 324 19.24 6.43, 17.99 418 1187 -0.52 875 -0.01 0.43 28.99 0.78 4.65
2 5394 3.60 6.33 211, 18.48 570 18.29 159 11.79: -1.99 9.19 0.35 0.34 1.60 0.77 3.97
3/ 5175, -1.53 593 -1.01 1726 -1.73 1729 -3.84 1220 6 -4.19 9.74 0.89 0.36 1.34 0.72 2.98
4, 56.76 -3.26 6.46: -091 1990 -750 1871 -1.68: 1251 -5.02 9.68 1.62 0.39 3.61 0.76 3.03
2009 1 5987 -2.53 740 -231 2017 577 19.67: -1.74. 1342 -4.35 9.93 1.90 0.39 | -18.26 0.88 1.83
2, 5712, -2.10 661 -336 19.09 -446 1947 -1.60. 13.03, -6.31 10.05 1.14 0.37 1.26 0.84 1.75
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