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Taiwan's Macroeconomic Forecasts

2009 2008+ 2009 2010
Year 2009 Quarterly Annually
1 2 3 4
Q1 Q2 Q3 oY 2008 2009 2010
GDP, GNP , (2001 ), GDP, GNP and Major Components, Billions of 2001 NT Dollars
i Fr GDP, Real GDP 2,991.93 3,080.39 3,267.27 3,284.77| 13,089.72 12,624.36| 13,089.97
& 585 %, yoy(%) -10.24 -6.12 -1.92 4.48 0.06 -3.56 369
A Fr GNP, Real GNP 3,114.87 3,152.90 3,331.81 3,364.80| 13,395.90 12,964.38| 13,449.91
& 56 %, yoy(%) -1057 -5.28 -1.40 498 -0.01 -3.22 375
4 4 I 35GNP, per capita GNP 404130 387803 410628  4,169.24| 17,558.12| 16,194.85| 17,119.40
# 5 %, yoy(%) -14.07 -11.28 -7.82 3.46 147 -7.76 571
% [ %, Private Consumption 1,906.78 1,661.60 1,850.97 1,719.75 7,126.49 7,139.10 7,252.36
£ 4§ %, yoy(%) 141 -0.49 154 117 -0.30 0.18 159
2 5=, Total Fixed Investment 342.09 479.45 508.06 563.84 2,180.92 1,893.45 1,989.17
25, yoy(%) -33.80 -17.65 -10.40 9.50 -10.61 -13.18 5.06
A P47, Private Fixed Investment 246.24 337.92 358.61 357.47 1,663.83 1,300.23 1,385.95
285, yoy(%) -41.00 28.11 -19.32 7.69 -13.47 -21.85 6.59
M f % PRAR2 B 4, Exports, gds+serv 166848 204071 219984  208263| 8949.15| 7,991.67| 8597.89
& 585 %, yoy(%) -21.15 -15.38 -4.24 6.80 -0.03 -10.70 7.59
P BB IRGE2 ﬁ%l ~, Imports, gds+serv 120144 145396  1,680.70 151530 6,682.73 5851.40|  6,297.48
& 56 %, yoy(%) -30.92 -16.67 -5.83 717 -3.98 -12.44 7.62
H v B85 8 Other Macroeconomic Variables
7 B 4o (fob, i % =), Merchandise Export(fob, US $hn) 405.43 479.69 572.59 54419 2,556.29 2,001.91| 2,226.57
£ s 5, yoy(%) -36.65 -31.97 -18.10 6.28 363 -21.69 11.22
4 i o (cif, % =), Merchandise Import (cif, US $bn) 320.60 409.03 544.56 476.19| 2,404.48 1,750.38| 1,951.65
£ 5%, yoy(%) -47.16 -37.83 2137 6.47 9.67 -27.20 11.50
GDP-E 45 #, GDP Deflator (2001=100) 100.98 9341 95.09 95.43 94.28 96.23 96.44
£ 8% %, yoy(%) 414 2.26 1.20 0.62 -2.39 2.07 0.23
gg Ll ;;;]g{, Wholesale Price Index (2006=100) 99.88 100.17 106.51 105.56 111.95 103.03 106.75
£ %%, yoy(%) 984  -12.70 -9.26 0.63 5.15 -7.97 361
WE —‘g i #;1 #, Consumer Price Index (2006=100) 10341 104.01 105.65 106.22 105.39 104.82 105.58
£ 5% %, yoy(%) 0.00 -0.84 -1.02 -0.28 353 -0.54 0.72
M2 7 75 £ (P £ #5), Money Stock (M2) 28,239.49 28,622.04 28,226.87 28,666.54| 26,820.14| 28,438.73| 29,807.23
£ 555 %, yoy(%) 6.54 6.98 593 472 267 6.04 4.81
£ R E (37 5 £ ~), Exchange Rate(NT$/US$) 33.98 33.13 33.47 3341 31.53 33.50 32.87
0 5, yoy(%) -7.78 -8.83 -7.34 -1.30 3.98 -6.23 1.87
31-90= #p 75 ¥ 4 & 11, 31-90 day Commercial Paper Rate 0.32 0.17 0.32 0.61 192 0.36 0.95
£ 8%, yoy(%) 8410  -9151 -84.58 -60.69 0.96 -81.45|  166.00
% ¥ % (%), Unemployment Rate(%) 5.62 5.84 6.01 5.83 414 5.83 5.68

FoAL kR EEANT T B SAVE Y Y > 2000£7 0 17p -

Source: CEF, CIER, July 17, 2009.
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Table 1. GDP Components by Expenditure
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& GDP Annual Annual Annual Annual Annual
Rate (BILNT$) GDP GDP GDP GDP GDP
Quarter Rate of Rate of Rate of Rate of Rate of
(%) /GDP /GDP /GDP /GDP /GDP
%) Change %) Change %) Change %) Change %) Change
(%) (%) (%) (%) (%)
1997 6.59 8,610 58.60 7.08 14.61 18.61 47.46 9.23 4541 13.62 15.28 5.98
1998 455 9,238 58.85 6.19 15.84 13.24 47.19 2,77 46.16 6.72 15.16 3.65
1999 5.75 9,641 59.71 5.51 15.20 1.01 47.32 11.71 4481 453 14.13 -4.33
2000 5.77 10,032 60.68 459 16.65 15.61 53.75 18.86 51.56 15.04 13.87 0.71
2001 -2.17 9,862 62.15 0.67 12.36 -26.83 50.32 -7.76 45.07 -13.02 14.24 0.53
2002 4.64 10,293 61.06 2.60 12.48 6.68 52.89 10.63 45.80 7.13 13.90 2.06
2003 3.50 10,520 60.39 1.48 12.70 3.65 57.03 10.38 49.69 8.08 13.87 0.57
2004 6.15 11,066 60.72 4.46 16.51 33.05 63.06 14.40 59.68 18.88 13.24 -0.54
2005 4.16 11,455 61.31 2.99 15.86 0.31 64.24 7.62 60.01 3.77 13.08 1.08
2006 4.80 11,918 60.23 1.76 16.22 3.57 69.68 10.26 64.04 5.62 12.63 -0.42
2007 5.70 12,636 58.90 231 16.26 3.25 73.48 8.82 65.99 3.79 12.10 0.92
2008 0.06 12,341 61.56 -0.30 15.19 -13.28 74.38 -0.03 69.78 -3.98 12.64 1.14
2009 -4.25 12,102 62.47 0.74 11.11 -29.02 63.28 -13.92 55.80 -16.36 13.26 3.16
2007 4 6.35 3,308 55.68 1.65 15.64 -1.21 75.96 12.92 66.36 5.82 12.17 1.08
2008 1 6.25 3,232 63.09 2.07 14.96 3.92 71.87 12.71 67.45 9.59 12.76 1.28
2 4.56 2,997 59.04 0.52 17.62 -9.92 81.71 9.86 75.36 0.19 11.66 -0.17
3 -1.05 3,130 62.82 -2.13 15.49 -12.77 79.50 -0.57 77.65 -2.60 12.27 1.16
4 -8.61 2,982 61.10 -1.69 12.71 -31.51 64.35 -19.24 58.45 -21.40 13.86 2.17
2009 1 -10.24 3,021 65.57 -1.41 9.82 -41.00 52.94 -27.15 4455 -30.92 14.06 3.68
2 -8.50 2,864 61.70 1.10 12.22 -34.40 63.54 -21.41 56.09 -20.29 12.53 2.58
3 -2.98 3,095 63.50 1.64 11.16 -29.05 67.17 -12.36 60.53 -16.40 12.64 212
4 5.20 3,123 59.14 1.86 11.31 -6.52 69.19 9.05 61.72 6.46 13.77 4.23
FTRKR FiRiiie ¥ FARLEY FRAEHRF M7 FH P ARG o BB REARNT I F o
EE DR R L R AL o A R GDP NI R S A T K - 3R & B A e AR
Source  : DGBAS, Executive Yuan, "Quarterly National Economic Trends, Taiwan Area, ROC
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